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ai,st6t$Urpnts-of .Bftz Mercantile Ltd. f' tho Company''),

Ph.: 011-273 5429,!, 0"9811610935
e-mail :vinayvohra63@ gmail.com

financid$taieme4-ts that give a
ca'sh flows o-f *rg Corrpany in

) of the Companies Act, 1956

on'theie financial- statements based on our audit. We

"*ndadd$ 
on Audiring issued by the Instituto of Chartered

i:tnqf,f. comply with ethical requirements and plan and

VINAY VOHRA & CO.
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Basis for euatified Opinion6 
Wi;!:;::;';';:!:;:::,;::;,,,1:;"i,1,"i,;!!l1,;:,,,::,,":,:,;,u,,,,,: ,,!,6i00,,i ,, *', 
socig.gt 

". 

ottutvrt u; carpu's donat iort in tlrc brtr*.s of ;)rhutit licruc.t.tr

Q-ualified Opinion
/. rn oUr opinion and to the best of our infc1forpossibte"r*", i t i l - rr" ; ; r" ; ; : r ; ; : ; rmationandaccordi t t t<ro:r leexpranarionsrsivcrr 

r . r i j .c,rL,r .r . ,
to micro, smolt and *.rr",",'-,",...^ur.tueQ _tn 

pat'a 6 above anc/ n<

i b1i," "",i;;;'fft:'i':"i:*y;':,':,f;:**li; :i";l;i,::fi:i{$:,!';fi liil,,i;" i;i; .,,' princlples generally accepted in India: 
I Slvs a irue and fair vierv ttt confbrmiqv witlr rirr: acc.L,ri..,

(a) in tre case ofthe Barance sheet, of the state of af&rir.s of the compirn_v as at
(b) in the case of statement of profit and Loss, of rhe profir lbr rhe yearcndc< l  0n  L l i a t  i j i l ! e(O In the case of Cash Flow Staternent, of fhe cash flows of thc cot rpan) ,  i i t i .  the  ) .c l I  c i l : l cJ  , , r r  r

B*po-rt on Ot&er Legal and R€srrtnin,,, o^^u-,m 
lT* 8:*'fl i [' ?r' ffiJx ft il : J;" :,';ry::?iX3l;i u,.'o.iOrder.  1200l l  ( , , the Orc jcr ,

tve g ivc in  the Anncrur .e ; i

t l : S L t c i l  b " r  i l t r

S L a i e i n e n i  ( i l t  i l t L .

*:.'.; rqq;ig$ S$goaZzzl3) of rhe Acr, rve repofi rhar

F'or Vinay tohra & Co.
t r f l ? r f e r e d r d t ^ ^ , , - . ^ ,

ntants, (FRNo. 0l t269N)

(a) we have obtained aii the i'fomration and expianarions whicli
*, ff:fffi;f;:f..t::-':::lii-,il,l,::flanations 

whic}i to tr':e besi of o, r k,,,* i.,,,,c i
as it appears from n,,. 

",,;;::: 

*"uuulrL as requiled b,v lnvv 11;1".
(c) The Balance sh.. 

o* examination of those books. 
- bee rl kept by thu L'r)rri),rn\ . i : i i

,,. ,bouk'orua*uortt 

and the statement of Profit clealt rvith by the Rerrorr arc in agr.eenr.' i i i i lr i l :,(o 
l iour 

opinion, the Balance sheet, and the Srar",.,.-,  ̂ ",. 

"^' qrv ltr i lg.eenltr

,T"J'Ji'J'ffJl;i vaiuins i"u.,*J,'.i 
:,jji:li,:ii:,l ;x:1,:;il::fiillil:l::1,,:,;;::,,,

cornply with the ̂ ::] :"9 
note # l7 (XI) regarorng non provisior

(e) on 6r. urr" lffito*ting 
standarcls..r".,Jo,n i,i#ffi]I,:n 

oi'de fe.r'ecl tax i15ss'1'rilriirri:s

on record by the u*. tT.n;o*r; ; , ; ; ! ' |crcd 

t0 i 'Secr ion 2l  l ( :cr of  rr ic Acr 
"" ! !  ,

from being;r;'#.:T;: *i*lJfr.^:i[1,|,.ll.',1',1'*'lll"" :: nn 3 r'' Nla^,ii 2L i , .,i i,,'
orsecrio' 2t,t(t)(g,)"rl i : ' : i :1t 

as .tt I i ' '  \ '1,rr,: ir tr i, l

Date:  200'May 2013

No. 090574)
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Annexure to tnre Auditors Report
(Relbrred to in paragraph 7 under Report on otrrerRequirements section irou, ,.p*iur.ue' crate) 

Le$ai a'd Regularcl'

Based on the audit procedures perfornecl fbr the purpose of reporting a true ilnd tiiirview on the financial statemenit oitt,. .o,rpunf 
""Jirkr"g 

i'ro .on.siderarron r'einformation and explanations giu"nlo us and the books of'af cou't and olher recorcjsexamined by us in the nonnal Jourr. of audit, *. .i* ,frr,,
1 

lh,ilffill,J,l niHililg,.:;'g::o'i::rds showinp parric rrars in:,:dins
2. Fixed assets 

ll?:: ?:", physicatry verifieo by the rn;and in our opinion, *re pi'oieoure-or veriiication ;, ;J.dfriiilL:y,:;r,:HJr.ix
n:,".:1.":rJ$r::tr;ri;;;;iure of its fixed ause,t, No discr,:pancu:s ,,veic:

3 
ff'f'?J;i::'::.:iJi",rTilffX'i; the companv has nct drspos;ed orr substantia,

4' 
ff::HtrJl:',:::" 

ii of the order are not appricabre r-le ccrrp*nv, rherefore

5'  The company has.granted unsecured,  in terest  f ree loan to  the par l ies covereoIn the register 
.maintained unJur- .u.t ion 30.1 of the

ir.il fi.-l::';:im.,H*: Tl: -, n o u r o p, n i o n t il 3 ,$i;l':l, 
f ::,i?f,J.,i :?

lll?":ry F:p31 t1e companv ff:l#':''iJ?#::'u tQ the "'t*'i'i i'terest
can be  ca l led  fo r  on  demand.  

r  , v , ,v ,vu ,o  u rc  raans  are  pood fo r  recover ,y  and

S. l,Io. Name of the party

1 Hindustan Fibres Ltrr As o,n ,[ltill;:l'?i;',
P Arham eorc.i ion lJcietv B7,7:\,140t-
c' Ancient r*po't i iui i i l . ' '  1,2' l  ,6t ' , ,0ootr.

4 ,10 ,000^
6. 

Ilu,:orPany has taken interest fiB*,iff ,S:i:::l;:tL jtJ','Jffi *,"tffii:il.:.ll;.:|TJ:iiilfi 
.jt?,,I,itl:

S. No. Name of the party

I Arihant Logistics Ltd.

3 ff#XiBifixl?i:;,:,11_:,,
3 HFL lnvestments il il; "
,-. nrndustan Healthcare Ltd

r  .  . . , {mount  iRs . )As on 31' ,  |Vlarcfr  p013

[ l ,99,8s,0r]0/_
99,00,000/_
27,90,000/_
4,3I i ,000/_
1 , 7 . 5 , 0 0 0 t

r



In our opinion the ter,ms arrd conrJitions of the roans are not preiudiciar to the,
lnterest of the cornpariy. Above loan are demand loans rep,ayable on demancl.

7 ' 
f ?yt opili9n arr! ar;cording to the informatisn and €xt!{anation glysr 1r *t
:f|e lf edequate internal control piocedures commenJurate wiiti ihe si:* or
i.lle Yompany jttd. the nature of its i:usiness with ferlard tc purchase or
l}:li:ry,ano frxect aosets and for s;,:le of gocds and services ln our cprnion
tnerre ts no weakness in the current inrernal control system of the comparry.

I 
!,?,yr, 

opinion 
11 3,.r.orging to the records of the csmiD&ny, the trafisa,xlion

merde in pursuani;e of contr;liis or arrangements that nee,J to be entered rnto aregrster..rn pursuance of section 1301 of the Act have b,=en sr: entered. Tlre
Iransactlons tn, respec'l of l,ran granied to / taken frcnr r:ompanres ancl other

ffiil'::"T:T5?,.$,t:i,liJ,.';ter 
n:ainta'nerj under $ection 301 or the cornparres

I' 
Lll? ??,ip"ny.h.as not.accepted irny deposrts from the pubric as prescrihed
under the provisions of the s;ection sg,q anc SBAA or othlr'relev,rnt provisigrr oithe Companies Act, 1956 and rules fr;rmed there under.

t0 
Ll :yl opinion, the internal audit function carried out during the year by the
|?ila,geTent has been commensurate with the rii" oi-tr," company and natureof its business.

11.In ,rur opinion r,r--1gco1oing,to the information and expianatic,n given to,us,maintenance of cost reccids has nc,t been prescribed by the cenr,ralGo',rernment f<lr the companv under clause toi 
"i 

S-ru-r*.tion (1)'of section 20gof the Ac1.

''' 
1:-!?f ,::9:td* "^f-lf,-??TP:lllt..the companv is resular in depositins sratutorydue's with the appropri;rte aulhority.

''t 
l1.'^:l1use regarding accunrurated ros,rses of the company, is not appricabre tothe company therefore not comrnentec! upon. 

'' -"'r

14' As ;rerrecords of the company the cornpany has not defat-rtted irr repayrnent ofdue to financiar institution or bink or debenture horders.

t5 
1::,:r1,i"g,to the irrformation and expranation given to us and on the basis ofsuclr. checks, as we considered appiopriate, nJ roan, and advances has beengranted by the cornparry on the bar;is'of r..uritv, uy *rv 

"r 
pr-i;;;ffi;;;:;,

deb,entures and other sricurities.

16. Accrrrd.ing to the i'formation and expianation given to us and on the basis, ofsuctr checks, as wg..cgnsidered ;il;;;r;;, i,,=-'**pri] i. not chit fund cr anidhi / mutuat hrenefit funcl / society. Ttrerefare the provisio.; il1,il;'l'ti,,l,'01the tlompanies, Aucritors'*po'i ;;;; ;il;;;;;;$'ffi;',, to the compJnv
17'According to the-irformation.and expli lnation given to us and on the basis ' fsuct-r checks, as we considered ;et*e1t6t;,tt;;;;-;" r,scordsi have bee,n



maintained of the transactions of sale/ purchase of shares and contracts andtimetv enrries have been oli, 
.h,i; 

"G;;#: 
securities and otherinvestments have been i,"iO ofiti" company in its own name.

18' According to the inrbrmation and expranation 
.given to us and on the basis ofsuch checks' as we considered upp'rop*i", ti;;ilpq1, 

1., not given anyguar;rntee for roans taren uv oiri;r,oo, bank or rinanciat institution.
19. According to the information und ,1?l1l1tion given to us and on the basis ofsuch checks, as we consioeriil aipropriate, 'ri" r*'"ithe opinic,n that there,

ilii?,1,t;jlnds 
raised on 

"no'ril"'il;#;;iJ'nfi; ;:"" used r'r rons ierm
20. Accordihg tol,the information 

"nd 
u*llTllion 

.given to us and on the basis ofsuch. ohecks, as.we 
"on,riJ"r*J-"iite'rm.rriri"iii]:irt ne ,/ear under r*ooJfoo'"'"te' 

the company has noi Li;;;;;

21'The c'mpanv hi:^:"lg'se preferentil.-1fir-l* of shares to the parries ano
8#i;iT,:: f:,]-,t$ 

'' the re'siste; il;;;ilil. ;;::'section ,301 or the
22' The cc'mpany has not macre any issue of debenture during the year.
23' According io the information 

"nd "r*:ltion 
given to us and on tire basis of;ffi 3. :5;5i'. ffi #? :"#::ilT-,TJ##;' "#1 ll # n " ; ;;" ; ;;,. i b y

24' According to rhe y::T:i:'r ancr expranapi gJ*. to us, no fraud o,n or bv thecomparry has been noticeJ or reliJ;# during the year.
For Vinaylfohra & Co.

M, No"
r.9.A.
Delhi

.  r q :  I" i :
i . r

,,;.t '4'{ii;

l t  i  r;Jj,,;3:,,.

Datecl: 20b Mtay 2013
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. RITZ: MERCANTILE LTD
cAsH FLow srarinnrNr FoRTHE,yEAR,ENDED 31..03.13 puRsuANT To cLAusE 32 oF THE tlsrlNG AGREEtvIENT

A.
Particulars
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax and extraordinary items
Adjustment for :
Deoreciation
Dividend lncome
Defferred Tax Liability Write Off
Loss on Sale of lnvestments
Operating Profit before Working Gapital changes
Adjustment for :
(lncrease) / Decrease in Trade and Other Receivables "
Increase / (Decrease) in Short Term Loanr; &Advances
(lncrease) I Decrease in-,Tred€ anid Oth:6i:,L:i ilitie
Cash generated from operations
Less: Income Taxes
Net cash from operating Activit ies
.Cash Flow,,fiomr vegli Activ:ities
Sale-of Fixed Assets-Land : ,
Purchase of Fixed Assets -Compulsv
(lncrease) / Decrease in Investments
Divid€nd:lneome,,, ,,
Net Cash used in Investing Activit ies
Cash Flow from Finqncing Activit ies
.Prsceeds' from Lsn g Te-nn-,;Un ser:u red ..B. f,ro in g s
FroCe€ds from $ hort, T€im U,gpee.u ied, Bprrowin gs
Proceeds from Long Term Loans and Adv'ances
Proceeds from Short Term Loans; and Adrlances
Nei cash from Financing Activities
N et iitcrease i n C as'h' a n d,,eas h:,:Eq u ivalents{A+ B+C)
Cash and, Cash Eq u ivalents-,( Op.qn ipg balance)
Cash and Cash Equivalents (clo:sing balance )
Cash and Cash Equivalents represent Cash , Bank Balances
and Fixed Deposits & Margin Money with Banks
Previous year figures have been regroupeld / recast wherever
necesSi4r ' : "i ' l  ,,,"t: 

:-.

Rs. in
2012-2013

1211 49

30.39

1241.88

(30.e7)
350 00
278.85

'1839 77
(130.00)
1V09.77

(1216.03)

(1216.03)

(400.00)

-^ :
JZC

12S.00
618.74
116.76
735.50

For and 0*;l Be
"&.

2011-2012

(:1028,28)

?o c?

(53.80)
(26.92)
\  a 4 2

(504.75)

l c J . cc

0.00

(185.6e)
0.00

6,000.00
( 1 4 . 6 1 )

53.80
6555.84

(183.67)
(150,00)

(10840.00)
4 '148.53
(7025.14)
(654.e8)

771.74
1 1 6 7 6

B.

c.

h;r l f  o{ tlre Board
1*)4 1

:a'>_"::l-,

Director

We have examined the aftached Cash Flow Stat"runtot nffZ frlgnCnf.ff f fg LIM-|IED for the year ended
31st.March, 2013 The statement has been prepared by the company in accordance with the requrrements of
the Listing Agreement Clause 32 with Dehi.Stock. E:xchange. of lndia and is based on and in agreement lvith
the corresponding Profit & Loss Statement and Balance Sheet of the Company covered by our report of l\lay
20, 2013 to the members of the Company.
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Piace : New Delhi,,'
Dated 1,20.05.120t3

Fur VINAY vSHRA & Co.


